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Tony Hardy recently received the Double Platinum sales award from the Chicago Association of Realtors. The award honors Tony as the
#1 Multifamily broker in the Chicagoland area.
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Results Speak for Themselves

Marcus g Millichap

$46,370,000,000 9,472

and More ) .
Value of recently closed transactions Closed sales in most recent year

Experience the Marcus & Millichap Difference

U.S. Investment Sales Brokerage Company Ranking*
Marcus & Millichap

Marcus & Mitichap ([ 02
cece [N - 2018 Results
cushman & Wakefield ||| NG 543

News, Events

Coliiers International [N 374 TOTAL SALES:
N Capital Markets [ = $46.37 BILLION
Berkadia [ 222
e [l ves TOTAL
Her [ 152 TRANSACTIONS:
svne [ 162 9,472

Stan Johnson Co . 147
NAI Global [l 137

* Includes sales of apartment, retail, and office properties between $2.5 million and $20 million in U.S., 12 months ending 12/31/2017; list side. Data believed
to be accurate but not guaranteed. Source: Real Capital Analytics

Investors Choose Marcus & Millichap More than Any Other Brokerage
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Offices Throughout the U.S. and Canada

Marcus g Millichap

Serving Investors With Over 1,800 Investment Sales and
Financing Professionals Throughout the U.S. and Canada
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Hardy — Heitzman

Marcus g Millichap

National Apariment Rank by Metro

2019 Completions*

Top 10 2019 Completions as Bottom 10 2019 Completions as
Metros Completions* 7% Inv. Metros Completions* 7 Inv.
New York 32,000 1.1% West Palm Beach 510 0.4%
Dallas-Fort Worth 28,400 3.6% Cincinnati 1,200 0.8%
Los Angeles 14,800 1.3% St. Louis 1,400 0.9%
Washington, D.C. 14,400 2.3% Cleveland 1,600 1.0%
Denver 14,100 4.8% Sacramento 1,800 1.2%
Seattle-Tacoma 12,200 3.1% Detroit 2,000 0.7%
Atlanta 10,700 21% Baltimore 2,100 0.9%
Phoenix 10,600 3.0% Indianapolis 2,700 1.6%
Northern New Jersey 10,000 2.9% Inland Empire 2,700 1.4%
Chicago 9,500 1.3% Las Vegas 2,900 1.3%
U.S. Total 315,000 1.8% U.S. Total 315,000 1.8%
* Forecast Marcus g Millichap

Sources: Marcus & Millichap Research Services, RealPage, Inc.

© 2018 Marcus & Millichap
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Investors Coming to Midwest Chasing Yeild

Apt.: 6.1%
Ret.: 6.6%
Ofc: 7.0%
Pp| ss.:7.0%

Apt.: 4.7%
Ret.: 5.6%
Ofc: 6.0%
S.5.: 6.3%

Apt.: 6.2%
Ret.: 6.4%
Ofc: 8.0%
S.S.: 6.4%

Ret.: 6.7%
Ofc: 7.7%
S.S.:7.0%

Apt.: 6.8%
Ret.: 6.8%
Ofc: 7.1%
$.5.:7.6%

Includes sales $1 million and greater
Sources: Marcus & Millichan Research Services. CoStar Groun. Inc.. Real Canital Analvtics

© 2014 Marcus & Millichap
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660M from North East
675M From West California

Capital Migration out of California
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nicaado Added 76.700 Job -0)-

National Employment Rank by Metro
Y-O-Y Absolute Change Through January 2019

Top 10 Absolute Percent Bottom 10 Absolute Percent
Metros Change Change Metros Change Change
Dallas-Fort Worth 96,800 2.7% Indianapolis 5,600 0.5%
New York 94,900 21% Jacksonville 8,100 1.1%
Houston 76,700 2.5% Milwaukee 8,100 0.9%
Chicago 75,800 1.6% Kansas City 13,500 1.2%
Phoenix 66,900 3.2% Cleveland 13,900 1.3%
Atlanta 54,400 2.0% West Palm Beach 14,200 2.3%
Seattle-Tacoma 49,900 2.5% Fort Lauderdale 15,300 1.8%
Orlando 44,500 3.5% Oakland 15,500 1.3%
San Francisco 42,600 3.8% Minneapolis-St. Paul 15,700 0.8%
Salt Lake City 38,500 3.1% Orange County 16,200 1.0%
U.S. Total 2,819,000 1.9% U.S. Total 2,819,000 1.9%
Sources: Marcus & Millichap Research Services, BLS Marcus &M I I I IChap  Marcus & Millichap
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Transactions Moderating in 2018

Chicago Apartment Transaction Activity
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Sources: Marcus & Millichap Research Services, CoStar Group, Inc., Real Capital Analytics
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Housing Construction Has
Fallen Short of Demand

Marcus g Millichap
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U.S. Apartment Investment Trends
Transaction Activity by Price Tranche

Marcus g Millichap
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Apartment Cap Rate Spreads Compress
as Investors Pursue Yields Beyond Core
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Sources: Marcus & Millichap Research Services, Real Capital Analytics, CoStar Group, Inc.

© 2014 Marcus & Millichap
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Defining the Geography Discussed Today
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Marcus g Millichap Apartment Pricing Trends
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With Clarity on Rules, Opportunity Zones Set to Thrive
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The High-Level Stats...

INVENTORY UNITS UNDER CONSTRUCTION UNITS | 12 MO ABSORPTION UNITS

51,026 304 482

Prior Period 50,842 Prior Period 242 Prior Period 633
VACANCY RATE MARKET RENT/UNIT MARKET SALE PRICE/UNIT
6.6% $1 081 $128 K
Prior Period 7.2% or Period $1,053 Prior Period $118 K

Note: Excludes properties with fewer than 5 units and all student, senior and
medical housing, as well as all rent controlled units
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Rent Growth Increased Y-O-Y
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Correlation Between Rent Growth & Occupancy

Occupancy
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© 2014 Marcus & Millichap
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Hyde Park

INVENTORY UNITS UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS VACANCY RATE MARKET RENT/UNIT MARKET SALE PRICE/UNIT
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© 2014 Marcus & Millichap
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Bronzeville

INVENTORY UNITS UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS VACANCY RATE MARKET RENT/UNIT MARKET SALE PRICE/UNIT MARKET CAP RATE
9,332 B 18 3.7% $1,140 $163 K 6.1%
Prior Period 9,332 Prior Period 0 Prior Period 145 Prior Period 3.9% Prior Period $1,116 Prior Period $148 K Prior Period 6.2%
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© 2014 Marcus & Millichap
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Woodlawn

INVENTORY UNITS UNDER COMSTRUCTION UNITS 12 MO ABSORFTIOMN UNITS VACANCY RATE MARKET RENT/UNIT MARKET SALE PRICE/UNIT
1,818 N -| 6 EER 5.6% $950 EEA $123 K X2
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© 2014 Marcus & Millichap
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South Shore

INVENTORY UNITS UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS VACANCY RATE MARKET RENT/UNIT MARKET SALE PRICE/UNIT
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Chatham

INVENTORY UNITS UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS VACANCY RATE MARKET RENT/UNIT MARKET SALE PRICE/UNIT
4376 @ 08 33 Emm  7.6% E $71 3 GEl $74.8 K EED
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Absorption & Net Delivered Units
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Grand Crossing

INVENTORY UNITS UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS VACANCY RATE MARKET RENT/UNIT MARKET SALE PRICE/UNIT
1,504 om 12@EA 6.8% $770 $76 K
Prior Period 1,504 Prior Period O Prior Period 11 Prior Period 7.6% Prior Period $765 Prior Period $73.5 K
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Auburn Gresham

INVENTORY UNITS UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS VACANCY RATE MARKET RENT/UNIT MARKET SALE PRICE/UNIT
3,807 N - 26 BIERZ 8.3% $783 BEA $71.9 K EEB
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Englewood

INVENTORY UNITS UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS VACANCY RATE MARKET RENT/UNIT MARKET SALE PRICE/UNIT
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Exclusively Listed by Marcus & Millichap:
Presidential Library Apartment Portfolio - 6 Buildings/237 Units

6701 S. Merrlll Ave. - 25 Units 675OVS. Merrill Ave. - 52 Units | 6715 S Paxton Ave - 60 Units

Chicago, IL 60649 Chicago, II__ 60649 Chicago IL 60649

axton Ave. - 31 Units '

6755 S. Merrill Ave. - 32 Units 6920 - 6930 Oglesby Ave. - 37 Units 6952 - :
Chicago IL 60649 Chicago IL 60649 Chicago IL 60649
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TEbank
illi CHICAGOLAND MULTIFAMILY INVESTOR:
Marcu S M l l I lChap SPRING EXPERIENCE | ACCESS TO CAPITAL

The Multifamily Investor: Spring Experience is an opportunity for a select group of multifamily/small
business investors and industry experts to exchange ideas, network, and discuss alternative ways to
access capital in pursuit of wealth generating opportunties. In addition to networking, our sponsors
have urgamzed avariety of activities maklng this amemorable expenence‘

is the #1 reason for
¢ success or failure in business. Join us for
a late afternoon summit that will feature -
round table discussions with subject matter
experts.

Just send your email address
by text message:

; e o
THURSDAY, MAY 2 | 4:00PM - 7:00PM

TeXt ROUND TABLE DISCUSSIONS WILD BLOSSOM WINERY | 9030 S. HERMITAGE AVE., CHICAGO, IL 60620
= 1031 Exch

CAPRATE oS <
= Accessing Business Lines of Credit Wine making class with a complimentary bottle.
. aniﬂga Franchise - ‘

to to get sta rted . : R‘;‘:ﬁ;ﬂ;ﬂs On site caricature artist

= Deal Analysis
Securing Financing
* Investing in Small Businesses

Bring your favorite cigar and enjoy networking on the
outdoar patio!
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Tony Hardy recently received the Double Platinum sales award from the Chicago Association of Realtors. The award honors Tony as the
#1 Multifamily broker in the Chicagoland area. e
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