SBIF Lottery

When more requests are received in a SBIF district application period than funds available, the City of Chicago holds a lottery, facilitated by
SomerCor, to determine the order that applications will be processed. This lottery is conducted over video call so applicants can watch the process.

* Allapplications received for a district’s open period are included in the lottery and randomly assigned a number.*

¢ The SBIF team will start processing these applications in this random order until all available grant funds have been allocated.

¢ Once all the available funding has been assigned, the remaining applications in the lottery are placed on a waiting list according to the
order in which they were drawn.

* If additional funding becomes available, the remaining applications will be processed in order from the waiting list.

e This waiting list is active for a period of twenty-four (24) months from the date of the lottery. Only once every application has been
processed or the waiting list expires, will new applications be accepted for that SBIF district.

After each lottery, results will be posted on the SomerCor website by the following business day. A SomerCor representative will contact you within
2-3 weeks of the lottery to notify you if we are able to start processing your application or if your application has been put on the waitlist.

Please be advised that any work commenced prior to approval will not be eligible for grant funding.

*Please note that applicants for a property located in an INVEST South/West Corridor or SBIF Target Corridor, shall be given priority in the lottery
order.
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SBIF Target Corridor Applications:

Order of Processing Business
1 Fresh Start Insurance Agency
2 BOP BIZ Center
3 Pie Guys Bakery and Cafe
4 Love N Learn Academy Inc.
5 Me Collection Inc.
6 Empire Motel, LLC dba Empire Inn
7 Fresh Start Realty Corp
8 Solo Beauty Supply
9 509-11 East Seventy Ninth Limited
10 Rehab Divas Inc.
11 TailoRite Complete Clothing Care Company
12 Greater Chatham Initiative
13 Landlord - Arafat Ghanima
14 Aretha's Dream
15 Boujee Bosses Boutique LLC
16 514 E. 79th Street LLC
17 The Fairy Plug Palace




General Applications

Order of Processing

Business

18 Pantry Express LLC

19 Real Good Azz Sandwiches

20 Landlord-Ankur Singhal

21 EMA Investments, LLC dba Exit Strategy Realty/EMA Management

22

Fabulous Fades
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